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(Rs. In Lacs)
Unaudited {Audited)
Quarter Ended Nine Months Ended | Year Ended
8.No. Particulars Dec 31, Sep 30, Dec 31, Dec 31, Dec 31, | March 31,
. 2012 2012 2011 2012 2011 2012
PARTI
1 [Income from operations
(a) Net Sales/income from Operations (nel of excise duty) - . - - . R
{b) Other Operating Income - - - - - -
Total Income from Operations (net} (a+b) - - - - - -
2 |Expsanses
a) Cost of Materials consumed - - - " - -
by Changes In Inventories of Finished goods, Work-in-progress
and stock-in-trade - - - - - -
c) Employee benafils expense - - - - -
d) Depreciation and amaortisation expenses 0.01 - 6.01 0.01 0.02
@) Stores sparss and companents - - - - - -
f) Other expenditure 2.09 1.61 1.87 5.68 3.92 9.02
Total Expanses 2,00 1.562 1.57 6.60 3.93 9.04
3 |Profit/{Loss) from Operations before Other Income, Interest & {2.08) (1.62) (1.57) (6.68) (3.93), (9.04)
Exceptional tems (1-2)
4 |Other Income 0.40 0.47 0.56 1.33 1.40 1.80
5 |Profit/(Loss) before Interest & Exceptional Items (3+4) (1.88) (1.06}) {1.01) (4.36) {2.63) {7.24)
6 {Finance Cost - - - - - -
7 |Profit/(Loss) after Finance Cost but before Exceptional [tamsa {1.60) {1.08) (1.01) (4.36) {2.63) (7.24)
{6-6)
8 [Exceptional tems - - - - - - |
8 |Profit/{{l.oss) from Ordinary Activities before tax (7+8) {1.88) {1.05)} {1.01) {4.38) (2.53) (7.24)
10 |Tax expanses ) - -
Current Tax - - - - -
Relaling to earller years - - - - 78.57 70.87
11 _|Profit/(Loss) from Ordinary Activities after tax (9-10) (1.68) (1.08) {1.01) {4.38) {82.10) (86.81)
12 |Exira-Ordinary item {Net of tax) - - - - - -
13 |Net Profit/{Loss) for the period {11-12) {1.68) {1.08) (1.01) (4.38) {82.10} {66.81)
14 |Paid-up Equity Share Capital (Face valus of Rs. 10/- par share) 1,132.30 1,132.30 1,132.30 1,132.30 1,132,30 1,132.30
16 [Reserves excluding Revaluation Reservas as per balance shest of : (2,060.91)
previous accounting year B - " " (PR
16 |Earning per share (Basic & Diluted) {0.11) {0.10) {0.10} {0.18) {0.91) {1.14}
PART Il
1 |Public sharehoiding
- Number of sharas 730,370 730,370 730,370 730,370 730,370 730,370
- _Percantage of shareholding 6.44% 6.44% 6.44% 6,44% 5.44% 6.44%
2 |Pramoters and promoter group shareholding
{a) |Pledged! Encumbared
- Number of shares Nil Nil Nil NIl Nil Nil
- Parcantage of shares (as a % of the total shareholding of
promotaer and promoter group) it Nil Nit Nif Nil Nil
- Percentage of shares (as a % of the total share capital of the
company) Nil Nil Nil Nil Nil Nit
{b} |Non-gncumbared
- Number of shares 10,613,382 | 10,613,382 | 10,613,382 | 10,613,382 | 10,613,382 | 10,613,382
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100 t00 100 100 100 100
- Percentage of shares (as a % of the total share capital of the
company) 93 56 93.56 93.56 93.56 93,56 93.56

Particulars

3 monthe ended (31.12,2012)

Investor Complaints

Pending at the beginning of the quarer
Received during the quarter

Disposal of during the quaner

Remaining unrasalved at the end of tha quartar
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Place : Naw Dathi
Date:; 08.02.2013

The above results were taken on record by the Board at its meeting held on 08.02.2013

The Campany's business activity falls within a single, primary business segment "Financing Operations viz, inter corporate deposits and investments",
hence the disclosure requirements of Accounting Standard (AS 17) “Segment Raparting” issued by the Institule of Chartered Accountants of India are
not applicable.

The above results should be read together with the observatians of the Auditors in their Raport to the acsounts for the year ended 31st March, 2012,

Deferred tax asset has not been racognised under Accounting Standard (AS 22) "Accaunting for Taxes on Income" due to non-existence of
reasonable cerainity that suffictent taxabie income would be available in future against which deferred tax asset can be realised.

Figures far the previcus correspanding period have hean regrouped whersver necessary.

For Siel Financial Servicas Limited

Director
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V SAHAI TRIPATHI & CO

CHARTERED ACCOLUNTANTS

C-593, LGF, Defance Calony

New Delhi - 1100 24

Tel. : +81-11-24333823, 46612531-33
Fax : +81-11-46540520

E-Mail : vst@sahaitripathi.com

LIMITED REVIEW REPORT

To,

Board of Directors,

Siel Financial Services Limited
Indore

() We have reviewed the accompanying statement of un-audited financial
results of Siel Financial Services Limited, having its registered office at Soni
Mansion, 12-B, Ratlam Kothi, indore-452001 (M.P) for the quarter ended 31st
December, 2012 except for the disclosures regarding ‘Public Shareholding’
and Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the company’s management and has
been taken on record by the Board of Directors at their meeting held on 8t
February, 2013, Qur responsihility is to issue a report on these financial
statements based on our review.

(i) A review of interim financial information consists principally of applying
analytical procedures for financial data and wmaking inquiries of persons
respongible for financial and Accounting matters. It is substantially less in
scope and assurance than an audit conducted in accordance with the
generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
We have not performed an audit and accordingly, we do not express an audit
opinion.

(i)~ We conducted our review in accordance with the Standard on Review
Engagement (ISRE) 2400 to Engagement to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtair moderate assurance
as (o whether the financial statements are free of material misstatement.

(iv) A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.
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(v)

Based on our review conducted as above subject to the notes given below
nothing has come to our attention that causes us to believe that the
accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

NOTES TO LIMITED REVIEW REPORT

1.

2.

NON PROVISION OF INTEREST ON CORPORATE DEPOSITS
The Company has not provided the interest on the following liabilities during
year quarter ended 31# December, 2012,

(@)  Interest on Inter Corporate Deposits

The quarterly interest which has not been provided for the period
from 012 October, 2012 to 31st December, 2012 is Rs 4.71 lacs. Had
such provision been made, profit for the period from 01# Octaober,
2012 to 31st December, 2012, would have been lower by Rs. 4.71
lacs, respectively,

OTHER MAJOR AUDIT OBSERVATIONS AS ON 31% MARCH, 2012
WHICH NEED TO BE READ WITH THIS REPORT

(@) 5% Cumulative Redeemable Preference Shares

The 5% Cumulative Redeemable Preference Shares of Rs, 100 each,
allotted on January 13, 1998 are radeemable at par at the option of the
Company at any time not later than the ninth year from the date of
the issue. So, these shares are overdue for repayment on 12-January,
2007. However, due to loases & paucity of funds, capital redemption
reserve on 5% Cumulative Redeemable FPreference Shares of Rs
7,30,00,000, could not be created & appropriate number of equity
funds could not be brought in & accordingly the said shares could
not be redeemed. The management of the Company intends to
redeem it & efforts are being made to redeem the same

{(b) Non creation of Capital Redemption Reserve due to insufficient

profits, required for the redemption of 5% Cumulative Redeemable
Preference Shares of Rs 7.30,00,000 on 12th January, 2007 and
Contingent Liability for non payment of Cumulative Preference
Dividend of Rs 5,18,70,000.

() No provision has been made for interest amounting to Rs. 229,09 lacs

(including Rs. 210.25 facs upto March 31, 2011) payable on an inter
corporate deposit for the reasons stated in that note. Had such
provision been mace, the oss for the year would have been higher by
Rs. 18.84 lacs (loss for the year ended March 31, 2011 would have been
higher by Rs. 18.84 lacs) and the debit balance carried forward in the
profit and loss accaunt would have been higher by Rs. 229.09 lacs
(including Rs. 210.25 lacs up to March 31, 2011),
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Place : New Delhj
Dated: 08t February, 2013

(d) The Company has severely curtailed its operations due to paucity of

funds and adverse market conditions. The operations of the Company
are restricted to reallzation of debtors or advances. Besides, the
Company has also invested in deposits with banks which is yielding
interest income. The management is negotiating with certain parties
for realizing some of the assets and is hopeful of generating funds for
this business. The accounts of the company have been prepared on a
“going concern” basis on an assumption & premises made by the
management that adequate finances and opportunities would be
available in the foreseeable future to enable the company to start
operating on a profitable basis. In view of the above, the accounts of
the Company have been prepared on a going concern basis..

For V. Sahaj Tripathi & Co.
Chayfgred Accountants
Firm’s Registratiory Number : 000262N

\

Qrd !

(Manish Mohan)
Rartner :
Membership No.91607
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